


1 HZ (QW -QWRGXPVIRQ

1HZ (QW 6XWEIQDE®!) DUP 1QJ 3LRMPWL HZ (QW  IRXQGHG IO I\ DQ LOMDWYH R
7XIW 8 QYHUMW V) UHGP DQ 6FKRRCRI 1 XWIMRQ 6AHQFH DQG 3RIA DQG Z RUNV ®RFD®
LHJIRQD® DG DALRW WH FRXQW VR \VMHQIWHQ RFDARRG VL WP VE\ VXSSRUMY) QHZ
IDLP HY/ :  H VHUYH DQG FREERWDWM Z W WH SHRS®! FRP P XQMWHY DQG R DQL] DARQVLQ
0 DWDRKXVHWY WH 1 RUMHDMAVDQG EH RQG

2 XUVKUHH P DIQ SWRIWDP DUHDV DUH
e )DLP HU7WDIQQ] Z KIFK LOFXGHV HGXFDWRODCRI 1 HUQIV IRUQHZ. DQG EHILQQHU
|DUP HW DQG LOFOXGHV RXUWUHH \ HDUIOFXEDVRUIDLP  SURJLDP
e )RRG+XE ZKIFK P DQDIHVRXU&6$ DQG IRRG DAFHW SWRILDP V
e )«/' 1HERW RXUQDWRQDOFDSDAW EXI@QI SIRIWDP  WDWXSSRUN @QG EDVHG
|DLP HUWDIQIQJ SLRILDP VDALRWWH 8 6



0 LWIRQ

1HZ (QW VP MMRQ LV VR WDLQ DQG VXSSRUAQHZ IDLP HWY/
HOFRXDJ H UAMIHQWDLP 1QJ SUDPWEHV | DAMAWA DFFHW VR GRFDO

IRRGDQGIDLP  SLRGXFW DQG EXI(

5 VWRQJ VXSSRUAQHVE RUNV | RU

GLYHU/MH DJ UEXAXLDC

P P XQMHV




9 IVIRQ

1HZ (QM HQYIMRQV GLYHWH DQG WUYIQJ IDWP 1QJ FRP P XQWHV Z KHUH SHRS®! DUH FRQOHPWG
|DUP V DUH SURI MZE®! DQG UHMICHOWQXWIMRXV | RRG LV DYDIDE®! VR D DG OQG LV WWZ DUGHG | RU

| X\WUH J HOHUDWRQV




'H EHOLHYH DFKLHYLQJ DQ HTXLWDEOH DQG UHVLOLHQW IRRG V\VWHP
VWULYH WR IRVWHU D FROODERUDWLYH HQYLURQPHQW DPRQJ DOO R
VWXGHQWY IDUPHUVY YROXQWHHUV DQG RUJDQL]DWLRQDO SDUWQHU

VKDUH WKHVH OHVVRQV EURDGO\

‘H EHOLHYH FRPPXQLWLHY KDYH WKH ULJKW WR FRQWURO WKH SURGX
GHILQH WKHLU RZQ IRRG V\WVWHPV :H UHVSHFW WKH XQLTXHQHVV RI
HPEUDFH WKH ULFKQHVV LQKHUHQW LQ RXU GLIIHUHQFHY DQG KRQRU

‘H DLP WR OHYHUDJH RXU FROOHFWLYH H[SHUWLVH WR GHOLYHU KLJK
EDVHG VROXWLRQV WR VXSSRUW WKH VXFFHVV RI QH[W JHQHUDWLRQ
VHUYLFHY DQG SURJUDPPLQJ DQG DUH QRW DIUDLG WR WDNH ULVNYV

‘H UHFRJQL]JH WKDW HYHU\WKLQJ LV FRQQHFWHG DQG LQWHUGHSHQG
FRPSOH[ LQWHUDFWLRQV WR DOORZ IRU PRUH KROLVWLF SUREOHP VR

HWKLFVY DQG UHVSHFW IRU DOO OLIH LQ DOO RX

'H XSKROG KRQHVW\
DQG UHVSRQVLEOH VWHZDUGVKLS

HQYLURQPHQWDO VXVWDLQDELOLW\
ODQG




6\VWDVJ LF 3@Q 3 URFHW

QIDD 1HZ ( QW @XQRKHG IW VADWI LE SOQQIQI SLRFHWE\ FRQGXPWQJ D ELRDG WENHKRGHUVXUH FRP SUVHG R
NH DXGIHOFHV DRIRW RXUIDUP HUMWDIQIQD 1RRG KXE DQG QDWRQDCSIRIWDP DUHDV : H UHPHLYHG VWWRQJ UHVSROWHVILRP D
EURDG WDQIH Rl SDUHURW DQL DARQV FRERWDVRY/ GRQRWY 1DLP HY RXUDGYMRU ERDUG &6$ FXMRP HY |RRG KXE
FOHOW WDIOHHY VWXGHOW YRXQWHLY DQG 7XIW IDFXAV 6\Bl 1 DOR FRQGXPWMG D6: 2 7 6WHQIWY : HDNOHWHV

2 SSRUMQMHY DQG 7KUHDW DODOMY VR IGHOW\ DUHDVIRUJWRZ W [P SLIRYHP HOW:  HWHQ UHYIVHG RXUP DMMRQ YIMRQ
DQG RW DQL} DARQDOYDAHV 1 HZ ( QM HQIDIHG WH 7XIW 8 QLYHUMW ' HVMJQDQG' LIVBGSHIEHV 7HDP VR | DRI \WH

OH WARIHVRI WH SO@QQIQI SLRFHW LOWI UDAQ) GHVLI Q WIONQJ SUQAS®N

1HZ (QM WBII P HWDQXDUY 0 DUK WR [GHOW\  [GHDW DQG GHYHES JRDA DQG LOMDWYHY WDWEXWDRRW DWW UHH
R 1HZ (QM VSUP DU SWIRIWDP DUHDV : HGHYHBRSHG D FUHDWYHP DWM[ Rl RXUP DWMRQ DQG YIMRQ WIWP HQW DQG EXIOV
D VKDUHG XQGHUABQGIQI Rl RXURXUHQWAMW Z H HOYIMROHG WH I XVYUH LGHOWIHG WH QHFHWDU WAV VR DFKLHYH WALV
YIMRQ DQG Z H EWDIQWRLP HG DPWRQV DQG LQMDWYHY DRIRW SLRIWDP V : HWHQ Z RUNHG VR FRERWDWHO SURUW H
SRWIE®! | LDP HZ RUWWDWD@QZ MW 1 HZ ( QM VP DMMRQ YIMRQ DQG YDXHV DQG Z W WH \MDW IE SURUMHV RI WH

) UHGP DQ 6FKRRCDQG 7XIW 8 QLYHUMW  7KH UHVXOW WKLY \MDWU LIE SOQ WDWZ LOEH XVHG VR JXIGH RXUVADWUI\  JRDY
SURUMHY P HMEV DQG LP SDRARYHUWH FRP 1QJ \ HDW/ : HLIQYIWI\ RX VR GLJ 1Q DQG H S&RWH






























